
fVrr sfrrmxr 
(ttwt fwr) 

iff 17 Tit, 1980 

qiT. f. lsa/a/ao-WT- far. 2 . —utr TOR f, 
1978 if arnkt srf if w fft ft 4knft f £ttt afft 
f TOrkrer tiff tott ^rrtffVftr f kitm q^pnff aft tor 
apft f fs|TT «fr f. 3 tr . mf aft fqWr aprf frokr 
fapTO t. amt ^rNr f 'Tfwtff ft WCPT if TRf ftr 
3Tpf toh rft to% <k ift qrrf-RRkT f totoiv if arr^nr ft 
'roirqf ff 1 


krfqr-qR 


apr MVto Rrff if tttot Nutt tott to 

tort ?r^t ; 

a. fafr if tor afnf trtot: aft toit$ frr ftp 
totr ssrorr ftt ft fTOft if faprr tottto if ftf Rroft 
ft aft tort qrff ^ arkt §t «fr, ft TOf af f^rq ^r 
fror if TOfRTOr iririft arrf arrft appf-Rakr ft kmfw 

4 . IR R Id ft TOR aR 7 TR TORiTT aft TO 3 H? afiTT ffi 

tott topt *trto ap^ krrora a^ff ift skt w fkni apT 
^torW fm TOf to totor thctt | ark farror *r t 

<t itf ft TOR m Pap TPRerf TORT qftST RR it pTOft 
TOfaR RTOIT RfaRff f RR?f f ft ftf aft W TOI 

tr fron | arte irk fro iff ft TOf art aprfRif f ffr 

if fTOPTfrqr tort ; ark 


1 ■ ?R aRT apt TOR ap<r| i tk dC’wfl'i *1 <41 K f 
T iR.iil Rif if ftf ft ur. TOR apt <s\ ■aif f fff ft 
aftffr TOTOft fTOfR ffRT TO, aq i| |f?| I'M *P ffR if ’IT 
tort pff fk iff fiprfir stir srrffap mrft qr totoPtct 
to to arff ; 

2 - fii" anrr ft rt'r rrp i ftf ft ffft f f^rti 

feme art irft ftfr/apTf faffmt anfarfrap fwr aft Rnkr 

IKR f m TRR- ^Tft aff 3 THRT iqf aff fap fqtrfkT 


5 . RTifairr ^rkr f Trfkrirrf arff ftt ^ fircr 
imrf I - ft sift ft rttV airnr i 

utR ap qrrtmif, ft f ■ s,tt- r Rt, fkiinn if 
^?ir f fkK ssTf qf t# ft ^imr if a^r iraf ^ 
fk i,'7 r.it f irft fm RTRRTft ft fTfkir apr iRf ^ i 
fartr TOrrmr wf fk TOfkw aprefaff, mrflR 
ffarf fap 3rk sapirpT irTTOT f apmkrar if '7R <ft TO^" 
f^ir ffft r Prf : r ft irtot k H mf tf i k, vc 
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(H) to examine whether the policy /procedures evolved for 
the sale of gold were such as to adequately safe¬ 
guard the public interest and whether the procedures 
laid down were observed at different stages ; 


snf sre# arc# wmi# 

^ srMThntf anf# n# >fr Ttr m: tWi 

rnft tfftT #t tft T?f*1T ^ 

«rtr a *uM tr >pr i , 3 # t 3 tcrt atce# ^ i 

^ (tatMff 3rtr 3# ttt tt# *r , 

eurc# amremT anr^rcr ?r«rr 

ar^r Tf^Nro R^rr 3#7ft t 

sft am. q#t 3rrcft frrt^ 1 r+tdme, i960 # 

«£# sHflir 1 

acrarcr 

3n#trr f^rr 3n7rr £ fr r# tr^-r^ ^ ^ 

##fir?r tto# rf-y vn?r ttf <h#t ww ^r^rr# 5 # 

smw tii Tram' #■ srcKTfsw frirm 

rnr. afl. rrff. Tiff, 3RT 

MINISTRY OF FINANCE 
(Department of Revenue) 

RESOLUTION 

New Delhi, the 17th May, 1980 

F. No. 135/3/80-GC.II. — The Government of India have 
decided to appoint Shri K. E. Puri to examine the various 
policy and procedural aspects relating to the sale by auctions 
in 1978 of gold held on Government account and to advise 
the Government as to the further course of action to be 
taken in the light of his findings. 

The terms of reference will be as under :— 

(i) to examine whether the policy decision of the then 
Government to offer for sale a part of the gold 
held on Government account was in the public 
interest and was based on sound economic considera¬ 
tions; 


(iii) to examine and advise the Government whether 
prlma-facie any impropriety had been committed at 
any stage in the sale of gold and, if so, to recom¬ 
mend such further action as may be considered 
appropriate ; 

(Iv) to examine and advise the Government whether 
prima-fcicie the scheme had been abused by some 
interested persons and in particular whether there 
was any cornering of gold by any Individual or groups 
of individuals directly or indirectly and, if so, to 
recommend the course of action to be adopted; 
and 

(v) also to examine such other matters as may be rele¬ 
vant for the purposes of the above enquiry. 

For the purposes of the enquiry, Shri K. R. Puri may take 
into account the points raised during the discussions in the 
Lok Sabha and may also call for all relevant information 
from the Government. The relevant Hies in the Ministry of 
Finance, its attached and subordinate offices. Reserve Rank 
of India and the office of ihc Mint Master will be made 
available to him as and when needed. He may also examine 
the officers concerned in these organisations, representatives 
from the trade, etc, It is open to him to adopt such pro¬ 
cedure as, in his opinion, will be appropriate and useful 
for the purposes of completing the enquiry entrusted to 
him. 

The Government will provide supporting staff and other 
facilities as may be considered necessary by him for the 
purposes of conducting and completing the enquiry. 

Shri K. R. Puri will please submit his report before the 
1st Scptomber, 1980. 

ORDER 

Ordered that a copy of the Resolution be communicated 
to all concerned and that it be published in the Gazette of 
India for general information, 

M. V. N. RAO, Addl. Secy. 
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